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o INDEPENDENT AUDITOR'S REPORT

THE MEMBERS,
SHRI ADINATH CO-OP,BANK LTD. ICHALKARANJI

Report on the Financial Statements
1. We have audited the accompanying financial statements of SHRI ADINATH CO-OP,BANK LTD. ICHALKARANUJI as at 31 st March, 2021
which comprise the Balance Sheet as at 31 st March, 2021 and the Profit and Loss Account, and the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information. The returns of 6 branches audited by us are
incorporated in these financial statements.
Management's Responsibility for the Financial Statements
2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to co-operative societies), the
guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and Rural Development, the
Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative
Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility
includes design, implementation and maintenance of internal control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.
Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit inaccordance with
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements.
4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of xpressing an opinion on effectiveness of the Bank's internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
6. In our opinion and to the best of ourinformation and according to the explanations given to us, the aforesaid financial
statements together with the Notes thereon give the information required by the Banking Regulation Act, 1949 (as applicable to co-operative
societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by
the National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of India and Registrar of
Cooperative societies, Maharashtra in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India: (a)ln the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2021 ; (b)In the case of the Profit
and Loss Account, of the profit/loss for the year ended on that date; and (c)In the case of the Cash Flow Statement, of the cash flows for the year
ended on thatdate.
Report on Other Legal & Regulatory Requirements
7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the
Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies
Rules 1961.
8. We report that:
a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our
auditand have found to be satisfactory;
b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those
books and proper returns adequate for the purposes of our audit have been received from the branches/offices;
¢) The transactions of the Bank which have come to our notice are within the powers of the Bank;
d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of account and the returns;
e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far
as applicable to Banks.
9. As per the information and explanations given to us and based on our examination of the books of account and other records, we have not
come across material instances in respect of the details mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.
10. We further report that for the year under audit, the Bank has been awarded "A" classification.
N.B. PUROHIT & ASSOCIATES
CHARTERED ACCOUNTANTS
Narendra B.Purohit
Partner
M.No.114101 FRN 123800W

e

Date : 31 /07 / 2021
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SIGNIFICANT ACCOUNTING POLICES & NOTES
A) OVERVIEW ACCOUNTING YEAR 2020-21

SHRI ADINATH CO-OP BANK LTD. ICHALKARANVJI, isincorporated in 1997 and Providing wide range of banking and finanacial services through
6 branches. Itis governed by the Banking Regulation Act 1949 and the rules framed their under.

B )BASIS OF PREPARATION

Financial statements have been prepared following the going concern concept and presented under historical cost convention on the
accrual basis of accounting unless otherwise stated and comply with Generally Accepted Accounting Principles, statutory requirements
prescribed under the Banking Regulation Act 1949 and Maharashtra State Cooperative Societies Act 1960, circular and guidelines issued by
Reserve Bank of India from time to time, the accounting standards issued by The Institute of Chartered Accountants of India 41 ICAl and
practices prevailing in the cooperative banksin India.

C) USE OF ESTIMATES

The preparation of financial statements ,in informative with Generally Accepted Accounting Principles, request management to make
estimates and assumptions that affect the reported amount of assets, liability, revenues ,expenses and disclosure of contingent liability as at
the date of financial statements. Management believes that the estimates and assumptions used in the preparation of financial statements
are prudentand reasonable. Anyrevisiontothe accounting estimates are arecognised prospectively.

1.ACCOUNTING CONVENTION:-

The accompanying financial statements have been prepared under the historical cost conventions, except as otherwise stated & confirm to
the statutory provisions & practices generally prevailing within the banking industry in India. Revenues and costs are accounted for on
accrual basis except as otherwise stated.

2.INVESTMENTS:-

a.All investments have been valued in accordance with the existing R.B.l guidelines. b.Interest on investment is accounted for on accrual
basis except on NPA investments, interest on which has been accounted for on realization basis. c.Costs such brokerage, commission etc.
pertaining to investment, paid at the time of acquisition are charged to revenue. d.The bank has classified the investments in accordance
withthe R.B.I guidelines applicable to Urban Co-operative Banks. e.Investments under AFS category (if any ) are valued scrip wise (Marked to
Market basis) and depreciation /appreciation is aggregated for each classification separately as per R.B.| guidelines. Accordingly for AFS
category net depreciation has been ignored. f.Investments held under 'Held to Maturity' category have been valued at acquisition cost.
Premium, if any, on such investments is amortized over the residual life of the particular investment. g.For the purpose of valuation, market
value in the case of State Government and other securities, for which quotes are not available is determined on the basis of the 'Yield to
Maturity' indicated by primary Dealers Association of India (PDAI) jointly with Fixed Income and Money Market Derivatives Association of
India (FIMMDA).

3.ADVANCES AND PROVISIONING:-

All advances are classified in accordance with R.B.l. guidelines /directives/prudential norms. The provisions are made at the levels
prescribed byR.B.l. oratsuitably higher levels keepingin view principles of conservatism.

1.FIXED ASSETS:-

Premises and other fixed assets are stated at historical cost less depreciation. The depreciation on computers is charged on straight line basis
@ 33.33% and for purchases made in first 6 months of the year depreciation is charged @ 50% of normal rate of depreciation.

Depreciation has been provided on W.D.V. basis except that on computers hardware and Software for no. of months for, full month is
considered. Rate of depreciationis varying for various items included in dead stock.

2.GRATUITY:-

The Bank has opted for a group Gratuity Scheme with the life Insurance Corporation of India and annual contribution paid for the same is
debited to Profit & Loss Account.

3.REVENUE RECOGNITION :-

Revenues and costs are accounted for on accrual basis except as otherwise stated.Interest on advances has been accounted for in
accordance with R.B.I. guidelines as under:-

a.Interest on Standard Assets on accrual basis. b.On other assets on realization basis. Income from investment, Interest on Government
Securities and other securities is normally recognized on accrual basis. c.Dividend is recognized on cash basis. d Locker Rent (if any) has been
generally recognized on accrual basis. e.Guarantee commission is generally accounted for on receipt basis.

@ RE a1 aTf¥eh 3rgarel
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4. ACCOUNTING STANDARDS:-
a.Retirement Benefits AS 15
Leave Encashment (if any) is accounted for in the year of actual payment. The Bank has opted for Group Gratuity Scheme of LIC.

b.Segmental Reporting AS 17

In the opinion of the management the entire operation of the bank is one composite Banking business not to different risks and rewards.
Consequently in the opinion of the Management Accounting Standard 17 on ""'Segmental Reporting' issued by The Institute of Chartered
Accountants of Indiais not applicable to the bank.

b.Related Party Disclosures :-

The Bank has disclosed the necessary information regarding related parties to the extent permissible by the banking Regulation Act,1949
by way of loans given by the bank to Directors and their relatives. Bank does not have any whole time director.

c.Accounting for Taxes onincome AS -22

1. Income Tax expenses comprises of current tax which is measured on the basis estimated taxable income for the year in accordance
with the provisions of Income Tax Act 1961 and rules frame there under . 2. deferred tax is required to be recognised on the basis of
difference between taxable income and accounting income that originated in one period ,and capable of reversal in one or more
subsequent period bank has not provided the default text liability assets . 3.deferred tax assets are recognised only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realized.

d.Impairement of Asset

Since bank has ascertained that there is no material in payment of any of its effects no provision on account of impairment of assets is
required to be made.

e.Provisions Contingent Liabilities And Contingent Assets (As 29)

Contingent liabilities on account of bank guarantees, letter of credit are rupees nil. in terms of RBI circular the bank has transferred or
credit balance is which have not been in operation for 10 years or mote to depositors education and awareness fund scheme.

8) EMPLOYEE BENEFIT

1. Provident fund and family pension contribution are made to the office of PF commissioner and are accounted for an actual payment
basis. 2. the liability towards gratuity and group Insurance Scheme is access on actuarial valuation made by LIC as per Accounting
standard 15 revised and the same is fully provided for. 3. encashment of balance due is accounted for in the year in which employee
retires however provision for casual leave and 30 days privilege leave encashment is made during the year actuarial valuation is yet to be
obtained from actuary.

9) Accounting for Taxes onincome AS -22

Income Tax expenses comprises of current tax which is measured on the basis estimated taxable income for the year in accordance with
the provisions of Income Tax Act 1961 and rules frame there under, deferred tax is required to be recognised on the basis of difference
between taxable income and accounting income that originated in one period ,and capable of reversal in one or more subsequent
period bank has not provided the default text liability assets .deferred tax assets are recognised only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized.
NOTES TOACCOUNTS

Investments

1.As per R.B.l .guidelines classification of investment is done in the following categories.
a.Available for Sale (AFS) b. Held to Maturity (HTM) c.Held to Maturity (HTM)

Bank does not hold any investment under Held For Trading (HFT) & Available for Sale (AFS ) category.

2.As per R.B.I guidelines Investment Depreciation Reserve 'IDR' is to be created towards depreciation in the value of
Investment s under ;AFS'/HTF category maintained on Marked to market (MTM) basis, and Investment Fluctuation Reserve
(IFR) is to be created for meeting the future Depreciation requirements in the investments. Also the bank should build up IFR
to the extent of minimum 5% of their AFS /HFT investment portfolio (if any). 3.Previous years figures are regrouped or
rearranged where ever necessary to conform to the layout of the current year.

Date : 31/ 07/ 2021
ICHALKARANUJI

@ RE a1 aTf¥eh 3rgarel
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Disclosure As Per RBI Guidelines

Sr. No. Perticulars 31.03.2020 31.03.2021
1. Capital To Risk Assets Ratio (CRAR)
A) Tier | Ratio % 13.56 14.65
B) Tier Il Ratio % 1.48 1.84
2. Movement Of CRAR
A) Tier | Capital 937.14 1065.17
B) Tier Il Capital 102.34 133.88
Capital Funds 1039.48 1199.05
C) Risk Weighted Assetes 6911.27 7290.29
3. Value Of Investment
Government /Approved Securities (market Value) 3279.95 4550.46
Bonds Of Public Sector Undertakings (market Value) 0.00 0.00
Other Investment (MSFC Shares) 0.00 0.00
Shares In Co Op Institution (cost Value) 0.11 0.1
A) Face Value 3279.95 4550.46
B) Book Value 3279.95 4550.46
C) Market Value
4. Foreign currency Assets and Liablities 0.00 0.00
5. No transaction in Repos and Reserse Repos 0.00 0.00
6. Non SLR Investment in Bonds 0.00 0.00
7. Advance to sensitive Sector Against 1035.02 1037.80
a) Housing 0.00 0.00
b) Construction Business
0.00 0.00
c) Other real estate 0.00 0.00
d) Against Shares & debentures : ’
8. Advances To Directors
Advances To Relatives Of Directors & Companies/ Firm In Which They Are
Interested 0.00 0.00

Funded Based
Non Funded Based
(only Fd Against Loan Sectioned To Directors As Per RBI Guidelines

Average cost of Deposit 7.48 6.68
10. Non-Performing Assets (NPAs)
1) Gross NPAs 424.38 406.14
2) Net NPAs 113.31 0.00
1. gg;ﬁ!ng”é;rl‘az‘cpﬁ 227.56 424.38
i
Add : Addition During the year 2222; ggg?g
Less: Closed/Recovered/ Written of 424'38 406.14
Closing Balance : :
12. Profitability 9.09 8.31
Interest income as a Percentage of working funds 0'32 0.87
Non-Interest income as a percentage of working funds : :
Operating profit as a percentage of working funds 0.60 0.63
Return as Assets (Net Profit/Average working funds) 0.60 0.66
Business (Dep+Adv) per employee 374.13 374.30
Profit Per employee 1.60 1.72
No. of employee 52 56
13. Provision made towards NPA During the year 10.00 60.00
14, Provision made towards Depreciation in investment during the year 0.68 0.14
15. Movement in Provision
A) Towards NPAs 2‘7‘(1)8(7) ?;;83
Opening Balances 0'00 19'29
Add :Additions during the year . :
Less : Closed / Recovered / Written off 311.07 406.78
Closing Balances
B) Towards Standard Assets 30.51 32.51
Opening Balances 2.00 5.00
Add : Additions during the year 0.00 0.00
Less : Closed / Recovered /Written off 32.51 37.51
Closing Balances
16. Movement in investment Depreciation Reserve
Opening Balances 22.00 22.00
Add : Additions during the year 0.00 0.00
Closing Balances 22.00 22.00
17. Movement in Investment Fluctuation Reserve 43.00 43.00
Opening Balance 0'00 0'00
Add : Additions during the year 0.00 OIOO
Appropriations : :
Amount Transferred 0.00 0.00
Closing Balances 43.00 43.00
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Proforma

Name Of The Bank : Shri Adinath Co-op Bank Ltd. Ichalkaranji.
Classification Of Assets And Provisioning Made Agianst Non- Perrforming Assets As On 31 March 2021

No. Of Amount Percentage | provision R Exisiting |provisioning Total Remarks
Classification Of Assets accounts Outstanding Of Col.3 To | required to Ae? provision made provisions
total loans be made mt at the during the | as at the
principal | Interest outstanding % beginning | year under| end of the
of the year report year
1 2 3 4 5 6 7 8 9 10 1
Total Loans And Advances 1903 | 7951.55| 270.56 100%
of Which
A. Standard Assets 1847 |7545.41| 158.80 94.89 0.40 30.18 32.51 5.00 37.51
B. Non-performing Assets
1. Sub -standard 19 138.62 | 20.23 1.74 20.94 128.00 11.25 | 139.25
a) Secured 17 137.17 | 20.01 1.73 15 20.58 126.00 11.25 | 137.25
2. Doubtful
i) Upto 1 year
a) Secured 12 115.02 | 21.63 1.45 25 28.76 | 73.36 41.66 | 115.02
b) Unsecured 4 0.96 0.36 0.01 100 0.96 0.12 0.84 0.96
ii) Above 1 year and upto 3 year
2) Secured g 5 82.73 | 27.27 1.04 | 40 33.09| 6346 | 19.27| 82.73
) Unsecure 1 012 | 004 | 000 | 100 0.12| 0.08 0.04 0.12
iii) Above 3 year
a) Secured 3 44.26 31.55 0.56 100 44.26 21.61 22.65 44.26
b) Unsecured 0 0.00 0.00 0.00 100 0.00 0.00 0.00 0.00
Total Doubtful assets
i+ i +iii 25 243.09| 80.85 3.06 465 107.19 | 158.63 84.46 | 243.09
a) Secured 20 242.01| 80.45 3.04 165 106.11 | 158.43 83.58 | 242.01
b) Unsecured 5 1.08 0.40 0.01 300 1.08 0.20 0.88 1.08
3. Loss assets 12 24.43 10.68 1684.83 100 24.43 24.44 0.00 24.44
Gross NPAs (B1+ B2+B3) 56 406.14 | 111.76 5.11 152.56| 311.07 95.71 406.78

Note : Please indicate the manner in which the provision (item 8) has been made/proposed to be made out of the profit of the current year.

Position Of Net Advances /Net /INPA's

Perticulars 31.03.2020 31.03.2021
1. Gross Advances 7600.71 7951.55
2. Gross NPAs 424.38 406.14
3. Gross NPAs as Percentage to Gross Advances 5.58 5.11
4.

Deductions

- Balance in Interest suspense account / OIR*

- DICGC/ECGC claims received and held pending adjustment

- Part Payment on NPA account received and kept in suspense account

Total Deduction

5. Total NPA provisions held (BDDR Special BDDR Balance after appropriation) 311.07 406.78
6. Netadvances (1 (-) 4 (-) (5) 7289.64 7544.77
7. NetNPAs (2(-)4(-)5) 113.31 -0.64
8. Net NPAs As percentage of net advances 1.55 -0.01

CERTIFIED that the non performaing assets have been worked out as per RBI instructions and provisions made accordingly
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Shri Adinath Co-op Bank Ltd. Ichalkaraniji.
Amount Transfereed to Depositor Education And Awareness Fund (DEAF)

Sr.No. Particulars 2019-2020 2020-2021
1. Opening Balance of Amount Transferred To DEAF 237072.17 246313.94
2 Add - Amount Transferred To DEAF During the Year 9241.77 8926.08
3. Less- Amount Reimbursed to DEAF towards Claim 0.00 0.00
4 Closing Balance of Amount Transter To DEAF 246313.94 255240.02
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e TcH® IRTAIET 3THSaRt PROGRESS AT A GLANCE  (Rs. in Lakhs)
N
Particular quefter 2014 2015 2016 2017 2018 2019 2020 2021
Member ARG A 5660 6031 6247 6499 6911 7233 7320 7467
Shares Capital | isaet 238.20 271.10 312.83 339.25 401.36 469.33 502.14 532.31
Reserve Fund | =g 7 gar feft | 379.07 44957 520.65 593.08 677.29 765.13 853.82 977.91
Owned Fund el 617.27 720.67 833.48 932.33 1078.65 | 1234.46 1355.96 1510.22
Deposit ISl 6020.78 7057.69 | 7820.66 | 9400.35 | 10735.78 | 11652.27 | 11854.14 | 13009.36
Loan & Advances| @ 3770.92 4227.05 | 487330 | 5000.91 5964.69 | 7293.15 | 7600.71 7951.55
Investment USEIE 2634.60 301512 | 3163.80 | 4346.90 | 4600.56 | 4279.71 4221.57 5589.08
Business T 9791.70 11284.74 | 12693.96 | 14401.26 | 16700.47 | 18945.42 | 19454.85 | 20960.91
Working Capital | @ wigaer 6901.45 8103.12 | 9038.88 | 10729.79 | 12367.14 | 13544.21 | 13942.90 | 15392.15
Net Profit T ST RET 87.47 105.41 110.11 97.69 108.34 102.26 83.39 97.08
Net NPA rege T, 0% 0% 0% 0% 0% 0% 1.55 % 0%
CRAR B AR AR, 14.62% 1440% | 1427% | 1491% | 1517% | 14.08% | 15.04% 16.49 %
Divident (%) fades 13 % 14 % 14 % 14 % 12 % 10% | ferct dem 8%
f&q0/08/2020
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ANNEXURE - A

Name of the Bank : SHRIADINATH CO-OP. BANK LTD; ICHALKARANJI.

Head Office Address  :7/23, 24, Adat Peth, Janata Chowk, ICHALKARANJI 416115,

Date of Registration :KPRHLE/BNK (0) 113/96/16.1.1996
Date & No. of RBI Licence:: U.B.D./MAH./1259-P/22-7-1996.

JURISDICTION :KOLHPUR, SANGLI, SATARA DISTRICT.

m ITEMS  (As on 31st March 2021)

No. of Branches Including Head Office

2. Membership Regular

Nominal
Paid up Share Capital
. Total Reserve and Funds
5. Deposit : .
; Savings 2310.30

Current 769.08
Fixed 9929.98

6. Advances :
Secured 7828.93
Unsecured 122.62

Total % of Priority sector
Total % of Weaker Section

7. Borrowings :
D.CC.Bank -

M.S.CBank -
Others -

8. Investment:
D.C.C. Bank 800.00
M.S.C. Bank 0.00
Govt. Security  4550.46
Others 238.62

9. Overdue Percentage (with overdue installment)
10. Net NPA Percentage

11.  CRAR Percentage

12.  Audit Classification

13.  Profit for the year

14.  Sub Staff

15.  Other Staff

16. Total Staff

17. Working Capital

7467
300

532.31
977.91
13009.36

7951.55

66.46
21.95

5589.08

4.29 %
0%
16.49 %
N
96.54

14

42

56
15392.15

()
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From:

Shri. Subhash Adisha Kadappa

Chairman,

Shri Adinath Co-op. Bank Ltd. Ichalkaranji.
7/23,24 Adat Peth, Janata Chowk, Ichalkaraniji.
Ph. No. (0230) 2430150,2432904, 2430596

Fax No. 0230 - 2430598

Email : sacb@shriadinathbank.com

website : www.shriadinathbank.com



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32

