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Disclosure As Per RBI Guidelines A
S. No. Particular 31.03.2017 31.03.2018
1 Capital to Risk Assets Ratio (CRAR)
a) Tier | Ratio % 14.00 14.08
b) Tier Il Ratio % 0.91 1.09
2 Movement of CRAR
a) Tier | Capital 688.60 790.56
b) Tier Il Capital 44 51 61.51
c) Capital Funds 733.11 852.07
d) Risk weighted assets 4917.02 5615.90
3 Value of Investment
Government/Approved Securities (Market Value) 3622.87 3997.18
Bonds of Public Sector Undertakings (Market Value) 0.00 0.00
Other Investment (MSFC Shares) 0.00 0.00
Shares in Co-op.Institution (Cost value) 0.1 0.1
a) Face Value 3622.87 3997.18
b) Book Value 3622.87 3997.18
c) Market Value
4 Foreign currency Assets and Liabilities 0.00 0.00
5 No transaction in Repos and Reverse Repos 0.00 0.00
6 Non SLR Investment in Bonds 0.00 0.00
7 Advance to Sensitive Sector Against
a) Housing 624 .44 784.91
b) Construction Business 0.00 0.00
c) Other real estate 0.00 0.00
d) Against Shares & debentures 0.00 0.00
8 Advances to Directors

Advances to Relatives of Directors & Companies/firm in

which they are Interest

Funded Based 0.00 0.00
Non-Funded Based

(Only FD Against loan sanctioned to directors as per RBI guidelines)

9 Average Cost of Deposit 8.62 6.87
10 Non-performing Assets (NPAs)
i) Gross NPAs 176.26 193.80
i) Net NPAs 0.00 0.00
11 Movement in NPA
Opening Balance 116.48 176.26
Add : Addition during the year 172.45 46.42
Less : Closed/Recovered/Written off 11267 28.88
Closing Balance 176.26 193.80
12 Profitability
Interest Income as a percentage of working funds 9.23 8.67
Non-Interest income as a percentage of working funds 0.58 0.69
Operating profit as a percentage of working funds 0.91 0.87
Return on Assets (Net Profit/Average working funds) 0.98 0.97
Business (Dep+Adv) per employee 298.80 347.92
Profit Per employee 212 2.25
No. of employee 46 48
13 Provision made towards NPA during the year 0.00 0.00
14 Provision made towards Depreciation in investment during the year 0.00 0.00
15 Movement in provision
A) Towards NPAs
Opening Balance 155.98 188.35
Add : Additions during the year 32.37 40.22
Less : Closed/Recovered/Written off 0.00 0.00
Closing Balance 188.35 228.57
B) Towards Standard Assets
Opening Balance 21.51 21.51
Add : Additions during the year 0.00 4.00
Less : Closed/Recovered/Written off 0.00 0.00
Closing Balance 21.51 25.51
16 Movement in Investment Depreciation Reserve
Opening Balance 20.00 22.00
Add : Additions during the year 2.00 00.00
Closing Balance 22.00 22.00
17 Movement in Investment Fluctuation Reserve
Opening Balance 18.00 23.00
Add : Additions during the year 5.00 13.00
Appropriations 0.00 0.00
Amount Transferred 0.00 0.00

Closing Balance 23.00 36.00
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RATIO ANALYSIS

Particulars 2016-17 2017-18
1 Return on funds as % to Average Working Fund 9.93 9.63
2. Cost of funds as % to Average Working Fund 7.24 6.61
3 Non Interest Exp. as % to Average Working Fund 1.88 2.07
4, Non Interest Income as % Average Working Fund 0.21 0.32
5. Operation profit as % to Average Working Fund 1.43 1.70
6. Net Profit as % Average Working Fund 0.98 0.97
7. Average yield on Investments (%) 7.84 7.45
8. Average yield on Advance (%) 14.04 13.17
9. Average cost of deposits (%) 8.25 7.61
10. Interest Income as % to Average Working Fund 9.93 9.63
1. Interest expenditure as % to Average Working Fund 7.24 6.61
12. Salary as % of Average Working Fund 0.91 1.05
13. Other Operating Expenses as % to Average Working Fund 0.97 1.02
14. Operating profit as % to Average Working Fund 143 1.7
15. Net Profit as % of Average Working Fund 0.98 0.97
16. Return on Enquiry % 14.71 14.39
17. Capital Adequacy Ratio (%) - Total (CRAR) 14.91 15.17
18. Return on Assets (%) 0.98 0.97
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Branchwise Financial Position 31/03/2018

Amount in lack

Branch Deposit Loans Profit & Loss Employess

' Head Office 0.00 | 0.00 | -48.89 8 |

' Main Branch 6221.11 | 3104.40 | 83.28 | 16

' Jaysingpur Branch 2577.65 | 1405.40 | 4154 | 7

‘Sangli Naka Branch 841.09 | 599.10 | 28.17 || 4 |

 Kabnoor Branch 345.16 421.04 9.55 || 4

}Sangli Branch 459.08 | 25842 -2.24 5 |
29169 | | -3.07 | 4

i Mangav Branch 176.33
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T T 3MhSANI PROGRESS AT A GLANCE 4
Particular qufsre 2012 2013 2014 2015 2016 2017 2018
Member WIS wem 4952 5424 5660 6031 6247 6499 6911
Shares Capital YT UisaS 150.68 200.39 238.20 271.10 312.83 339.25 401.36
Reserve Fund g g 3ox fAdt 285.63 329.04 379.07 449 57 520.65 593.08 677.29
Owned Fund wfaeht 436.31 529.43 617.27 720.67 833.48 932.33 1078.65
Deposit Ll 4310.74 5105.19 6020.78 7057.69 7820.66 9400.35 10735.78
Loan & Advances =~ @i 2440.44 3290.01 3770.92 4227.05 4873.30 5000.91 5964.69
Investment W 1871.05 2090.35 2634.60 3015.12 3163.80 4346.90 4600.56
Business aqrg 6751.18 8395.20 9791.70 1128474 12693.96  14401.26 16700.47
Working Capital CERRIEER 4946.07 5891.73 6901.45 8103.12 9038.88 10729.79 12367.14
Net Profit fRreae AT 54.21 64.51 87.47 105.41 110.11 97.69 108.34
Net NPA fAreaes w.dt.T, 0% 0% 0% 0% 0% 0% 0%
CRAR a3, 15.02 14.24 14.62 14.40 14.27 14.91 15.17
Divident (%) @?&‘133 1 12 13 14 14 14 12
Audit Class ArEre aif A A A A A A A
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INDEPENDENT AUDITOR'S REPORT

To,

THE MEMBERS,

SHRIADINATH CO-OP,BANK LTD. ICHALKARANJI

Report on the Financial Statements

1. We have audited the accompanying financial statements of SHRI ADINATH CO-OP,BANK LTD. ICHALKARANJl as at 31*
March, 2018 which comprise the Balance Sheet as at 31* March, 2018 and the Profit and Loss Account, and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory information. The
returns of 6 branches audited by us are incorporated in these financial statements.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable
to co-operative societies?, the guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank
for Agricultural and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative
Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted
accounting principles in India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in order to design
audit procedures that are appro;friate in the circumstances, but not for the purpose of expressing an opinion on effectiveness
of the Bank's internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

o 5. We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

inion

pGA In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements together with the Notes thereon 8ive the information required by the Banking Regulation Act, 1949 (as applicable
to co-operative societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules,
1961 and the guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) and guidelines
issued by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a)ln the case of the Balance Sheet, of state of affairs of the Bank as at 31 March 2018;

b)In the case of the Profitand Loss Account, of the profit/loss for the year ended on that date; and

¢)Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rules 1961.

8. Wereportthat:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for
the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our

examination of those books and proper returns adequate for the purposes of our audit have been received from the

branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of account and

the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Banks.

9. As ger the information and explanations given to us and based on our examination of the books of account and other records,
we have not come across material instances in respect of the details mentioned in the Rule 69(6) of Maharashtra Co-operative
Societies Rules 1961.

10.  Wefurtherreportthat for the year under audit, the Bank has been awarded “ A" classification.

MADHAV R . BARVE
CHARTERED ACCOUNTANT
MEMBER NO. 039243

DATE: 22/5/2018

Qs qr 9 '31 D 3 El (o]
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SHRI ADINATH CO-OP BANK LTD. ICHALKARANUJI.

SIGNIFICANT ACCOUNTING POLICES & NOTES FORMING PART OF FINANCIAL STATEMENT
FOR THE ACCOUNTING YEAR 2017-18

A) OVERVIEW

SHRIADINATH CO-OP BANK LTD. ICHALKARANJI, is incorporated in 1997 and Providing wide range of banking and financial services through 6 branches. Itis
governed by the Banking Regulation Act 1949 and the rules framed their under.

B )BASIS OF PREPARATION

Financial statements have been prepared following the going concern concept and presented under historical cost convention on the accrual basis of
accounting unless otherwise stated and comply with Generally Accepted Accounting Principles, statutory requirements prescribed under the Banking
Regulation Act 1949 and Maharashtra State Co-operative Societies Act 1960, circular and guidelines issued by Reserve Bank of India from time to time, the
accounting standards issued by The Institute of Chartered Accountants of India 41 ICAl and practices prevailing in the co-operative banks in India .

C)USE OF ESTIMATES

saoocon

b

pNoopTo

c

The preparation of financial statements ,in informative with Generally Accepted Accounting Principles, request management to make estimates and assumptions
that affect the reported amount of assets liability, revenues ,expenses and disclosure of contingent liability as at the date of financial statements. Management
believes that the estimates and assumptions used in the preparation of financial statements are prudent and reasonable . Any revision to the accounting
estimates are a recognized prospectively.

ACCOUNTING CONVENTION:-

The accompanying financial statements have been prepared under the historical cost conventions, except as otherwise stated & confirm to the statutory
provisions & practices generally prevailing within the banking industry in India. Revenues and costs are accounted for on accrual basis except as otherwise
stated.

INVESTMENTS:-

Allinvestments have been valued in accordance with the existing R.B.| guidelines.

Interest on investment is accounted for on accrual basis except on NPAinvestments, interest on which has been accounted for on realization basis.

Costs such brokerage, commission etc. pertaining to investment, paid at the time of acquisition are charged to revenue.

The bank has classified the investments in accordance with the R.B.1 guidelines applicable to Urban Co-operative Banks.

Investments under AFS category (if any ) are valued scrip wise (Marked to Market basis) and depreciation /appreciation is aggregated for each classification
separately as per R.B.| guidelines. Accordingly for AFS category net depreciation has been ignored.

Investments held under 'Held to Maturity" category have been valued at acquisition cost. Premium, if any, on such investments is amortized over the residual life of
the particularinvestment.

For the purpose of valuation, market value in the case of State Government and other securities, for which quotes are not available is determined on the basis of
the 'Yield to Maturity' indicated by primary Dealers Association of India (PDAI) jointly with Fixed Income and Money Market Derivatives Association of India
(FIMMDA,).

ADVANCES AND PROVISIONING:-

All advances are classified in accordance with R.B.I. guidelines /directives/prudential norms. The provisions are made at the levels prescribed by R.B.I. or at
suitably higher levels keeping in view principles of conservatism.

FIXED ASSETS:-

Premises and other fixed assets are stated at historical cost less depreciation.

The depreciation on computers hardware and software is charged on straight line basis @ 33.33% and for purchases made in first 6 months of the year
depreciation is charged @ 50% of normal rate of depreciation.

Depreciation has been provided on W.D.V. basis except that on computers hardware and Software for no. of months for, full month is considered. Rate of
depreciation is varying for various items included in dead stock.

GRATUITY:-

The Bank has opted for a group Gratuity Scheme with the life Insurance Corporation of India and annual contribution paid for the same is debited to Profit & Loss
Account.

REVENUE RECOGNITION :-

Revenues and costs are accounted for on accrual basis except as otherwise stated.

Interest on advances has been accounted for in accordance with R.B.1. guidelines as under:-

Interest on Standard Assets on accrual basis.

On other assets on realization basis. Income from investment, Interest on Government Securities and other securities is normally recognized on accrual basis.
Dividend is recognized on cash basis.

Locker Rent (if any) has been generally recognized on accrual basis.

Guarantee commission is generally accounted for on receipt basis.

ACCOUNTING STANDARDS:-

Retirement Benefits AS 15
Leave Encashment (if any)is accounted for in the year of actual payment. The Bank has opted for Group Gratuity Scheme of LIC.

Segmental Reporting AS 17
In the opinion of the management, the entire operation of the bank is one composite Banking business not to different risks and rewards. Consequently in the
opinion of the Management Accounting Standard 17 on "Segmental Reporting” issued by The Institute of Chartered Accountants of India is not applicable to the
bank.

Related Party Disclosures :-

The Bank has disclosed the necessary information regarding related parties to the extent permissible by the banking Regulation Act, 1949 by way of loans given by
the bank to Directors and their relatives. Bank does not have any whole time director.

. Accounting for Taxes onincome AS -22:-

Provision for taxation is made on the basis of the taxable profits computed for the current accounting period (reporting peried) in accordance with the Income Tax
Act 1961. During the year, adhering to the prudence concept of accounting ,the bank has not recognized the net deferred tax assets in its books of accounts.
Impairement of Asset

Since bank has ascertained that there is no material impairment of any of its assets. No provision on account ofimpairment of assets is required to be made .
Provisions Contingent Liabilities And Contingent Assets (As 29)

Contingent liabilities on account of Bank Guarantees and letter of credit are rupees nil. In terms of RBl circular the bank has transferred or credit balance is which
have not been in operation for 10 years or more to Depositors Education and Awareness Fund Scheme.

Place : ICHALKARANJI
Date : 22.05.2018
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Name of the Bank : SHRI ADINATH CO-OP. BANK LTD., ICHALKARANJL
Classification of Assets and provisioning made agianst Non-Performing Assets as on 31 MARCH 2018

No. of Amount Percentage | Provision | Req. | Existing | Provisioning Total I
ar.c1:;unts Outstanding of Col.3to |requiredto | Amt. | provision | made during| Provisions | ©
Classification of assets princioal Tinterest| fotalloans | be made at the the year asatthe [ M
fincipal [ Interest | o tetanding 9, beginning | under report| endofthe | 2@
of the year year I:
1 2 3 4 5 6 7 8 9 10
Total Loans and Advances 1837 5964.69 | 153.09 100% - - - - - “
of which :
A. Standard Assets 1791 5770.89 | 11245 96.75 0.40 23.08 2351 2.00 25.51
B. Non-Performing Assets
1. Sub - Standard 22 97.62 12.93 1.64 9.76 91.00 12.00 103.00
a) Secured 19 90.99 12.84 1.53 10 9.10 89.00 7.00 96.00
b) Unsecured 3 6.63 0.09 0.11 10 0.66 2.00 5.00 7.00
2. Doubtful
i) Upto 1 year
a) Secured ] 35.69 7.00 0.60 20 7.4 30.55 15.00 45.55
b) Unsecured 2 0.23 0.01 0.00 100 0.23 343 0.00 343
i) Above 1 year and upto 3 year
a) Secured 3 29.06 10.91 0.49 30 8.72 30.00 2.00 32.00
b) Unsecured P 0.30 0.20 0.0$1 100 0.30 0.00 1.00 1.00
jii) Above 3 years
a) Secured 5 20.74 7.99 0.35 50 10.37| 28.37 0.00 28.37
b) Unsecured 0 0 0 0.00 100 0.00 0.00 0.00 0.00
Total doubtful assets
i + i+ il 21 86.02 2611 1.44 400 26.76 92.35 18.00 110.35
a) Secured 17 85.49 25.90 143 100 26.23| 88.92 17.00 105.92
b) Unsecured 4 0.53 0.21 0.01 300 0.53 3.43 1.00 443
3. Loss Assets 3 10.16 16 017 100 10.16 5.00 10.22 15.22
Gross NPAs (B1+B24B3) 46 193.80 | 4064 3.25 46.68| 188.35 40.22 228.57

Note : Please indicate the manner in which the provision (item §) has been made/proposed to be made out of the profit of the current year.

Position of Net Advances / Net NPAs

Particulars 31.03.2017 31.03.2018

1. Gross Advances 5000.91 5964.69
2. Gross NPAs 176.26 193.80
3. Gross NPAs as percentage to Gross Advances 3.52 3.25
4. Deductions

- Balance in interest suspense account / OIR*

- DICGC/ECGC claims received and held pending adjustment

- Part payment on NPA account received and kept in suspense account

Total Deduction
5. Total NPA provisions held (BDDR Special BDDR Balance after appropriation) 188.35 228.57
6. NetAdvances (1(-14(-)(5) 4812.56 5736.12
7. NetNPAs(2(-14(-)5] -12.09 -34.77
8. Nel NPAs as percentage of net advances -0.25 0.61

CERTIFIED that the non performing assets have been worked out as per RBI instructions and provisions made accordingly.




SHREE ADINATH BANK |

SHREE ADINATH CO-OP BANK LTD., ICHALKARANJI

Name of the Bank : SHRIADINATH CO-OP. BANK LTD,ICHALKARANJI.
Head office Address . 7123, 24, Adat Peth, Janata Chowk, Ichalkaranji-416115.
Date of Registration : KPR/HLE/BNK (0) 113/96/16.1.1996
Date & No. RBI Licence : U.B.D./MAH./1259-P/22-7-1996
JURISDICTION KOLHPAPUR,SANGLI,SATARA,DISTRICT.
1o
1 No. of Branches Including Head Office
2, Membership Regular 6911
Nominal 329
3. Paid up Share Capital 401.36
4. Total Reserve and Funds 677.29
5 Deposit : 10735.78
Savings 1713.84
Cureent 478.04
Fixed 8543.90
6. Advances 5964.69
Secured 5911.59
Unsecured 53.10
Total% of Priority sector 61.48
Total%of Weaker Section 33.90
7o Borrowings —
D.C.CBank --—---
M.S.C. Bank --—---
Others m——-n
8. Investment 4600.56
D.C.C.Bank 0.00
M.S.C. Bank 0.00
Govt. Secutity 3997.18
Others 603.38
9. Overdue Percentage (With overdue installment) 2.72%
10.  Net NPA Percentage 0.00%
11. CRAR Percentage 15.17%
12.  Audit Classification ‘Al
13.  Profit for the year 108.34
14.  Total Staff 48
15.  Sub Staff 11
16.  Other Staff 37
17.  Working Capital 12367.14
o
— 5T TET AR
Y STGT T &7 AT

©/33, Y, ST U3, T °15, FAADBISN -89E 994, . PR, B : (0230) BI040, 83308,

E-mail : shriadi_bank@yahoo.co.in | Website : www.shriadinathbank.com
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